TOWNSHIP OF RARITAN

COUNTY OF HUNTERDON, NEW JERSEY

ORDINANCE #12-7
AN ORDINANCE OF THE TOWNSHIP OF RARITAN, IN THE COUNTY OF HUNTERDON, STATE OF NEW JERSEY PROVIDING FOR VARIOUS IMPROVEMENTS RELATING TO THE TOWNSHIP AFFORDABLE HOUSING SPENDING PLAN AND APPROPRIATING $1,160,000.00 THEREFORE FROM THE AFFORDABLE HOUSING TRUST FUND

BE IT ORDAINED by the Mayor and Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey as follows:


Section 1.
The improvement or purpose described in Section 2 of this ordinance is hereby authorized to be undertaken by the Township of Raritan as a general improvement. For the improvement or purpose described in Section 2 hereof, there is appropriated the sum of $1,160,000.00 from the Affordable Housing Trust Fund. Said funds were received from developers in accordance with the Township approved Affordable Housing Spending Plan. 


Section 2.
The improvements are set forth in a Council on Affordable Housing compliance report for the Township dated June 21, 2010. The improvements hereby authorized and the purposes for which the funds will be utilized are as follows:


Purpose








Amount Appropriated

a)  Pursuant to N.J.A.C. 5:97-6.7, the Township is proposing to  

$1,000,000.00
construct 84 affordable family rental units in a 100 percent 


affordable project, of which nine will be reserved as very-low

income units. The project received Preliminary Major Site Plan


approval from the Township Planning Board on November 13, 2008.

Pursuant to N.J.A.C. 5:97-3.13, the Township indicates that 


the site is suitable. The Flemington Junction site is located in the


eastern part of the Township on Junction Road (Block 16.01, Lots 37.01

and 54). The site is owned by Junction Road Associates, which has 

a contract for sale with MBI Development Company.  MBI is part of

the Ingerman Group of companies. The development of the property

is being managed by Ingerman Group, which is an affordable housing

development and management company. The site is approximately 


11.59 acres. The Township rezoned the site on April 28, 2008, 

to R-10, 100% Affordable Housing, to permit the development.


Pursuant to N.J.A.C. 5:97-6.7(d)2, the Township has demonstrated


That the developer has site control, by submitting an executed 


Purchase and Sale Agreement, dated February 7, 2007, and amended


on May 4, 2007, June 15, 2008, December 15, 2008, and June 1, 2010.


The MBI Development Company is the contract purchaser of the site.


The Township has submitted an agreement (housing trust fund


agreement) that was executed in August 2008 with MBI Development.


An Agreement for a Payment in Lieu of Taxes (PILOT) was executed in

 
February 2009
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(b) 16 unit rehabilitation of existing homes pursuant to N.J.A.C. 5:7-6.2,            $160,000.00

including availability to both owner-occupied and renter-occupied

units. Rehabilitation will average at least $10,000.00 a unit for hard costs.
   ___________










Total


   $1,160,000.00


Section 3.
The improvement or purpose described in Section 2 of this ordinance is not a current expense. It is an improvement or purpose that the Township may lawfully undertake as a general improvement and no part of the costs thereof has been or shall be specially assessed on property specifically benefited thereby.


Section 4.
The Capital Budget of the Township of Raritan is hereby amended to conform with the provisions of this ordinance to the extent of any inconsistency herewith. The resolution, if necessary, in the form promulgated by the Local Finance Board showing full detail of the amended Capital Budget and Capital Program is on file with the Clerk and is available there for public inspection.


Section 5.
This ordinance shall take effect upon final adoption and publication according to the Laws of the State of New Jersey.






TOWNSHIP COMMITTEE OF THE

ATTEST:






TOWNSHIP OF RARITAN

__________________________



_______________________

Rose Sollena






Oliver Elbert
Township Clerk





Mayor

NOTICE OF PENDING ORDINANCE

Please take notice that the foregoing ordinance was adopted on first consideration of the Township Committee of the Township of Raritan at a meeting held on June 19, 2012. The same was then ordered to be published according to law, with a public hearing and a vote scheduled for the meeting of July 10, 2012 beginning at 8:00 a.m. at the Municipal Building, One Municipal Drive, Raritan Township, NJ at which time all interested persons will be heard.








Rose Sollena, RMC/CMC








Township Clerk

