TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY
RESOLUTION #13-149

RESOLUTION AUTHORIZING EXECUTION OF A FUNDING AGREEMENT WITH RARITAN JUNCTION, LLC FOR THE REDEVELOPMENT OF THE YALE PROPERTY

WHEREAS, the Township Committee of the Township of Raritan (the “Township Committee”), by Resolution duly adopted, authorized the Planning Board of the Township of Raritan (the “Planning Board”) to undertake a preliminary investigation to determine whether certain lands identified as Block 16.02, Lots 41, 42, 44, 45, 46, 47, 48 and 49 (the “Study Area”), situated in the Township of Raritan, Hunterdon County, New Jersey, should be declared an “area in need of redevelopment” according to the criteria set forth in the Local Redevelopment and Housing Law, NJSA 40A:12A-1 et seq. (the “LHRL”); and
WHEREAS, by Resolution adopted after a public hearing held by the Planning Board in accordance with the LHRL, the Planning Board recommended to the Township Committee that only Block 16.02, Lot 42 of the Study Area (hereinafter the “Yale Property”) be designated as an “area in need of redevelopment” pursuant to the LHRL; and
WHEREAS, the Township Committee then adopted Resolution No.10-233 designating the Yale Property as an “area in need of redevelopment pursuant to the LRHL (the “Redevelopment Area”) and directed the Planning Board to prepare a Redevelopment Plan for the Yale Property pursuant to NJSA 40A:12A-7.f of the LHRL; and
WHEREAS, on December 12, 2011, the Planning Board recommended the adoption of the Yale Redevelopment Plan Ordinance to the Township Committee by Resolution No. 16-2011;and
WHEREAS, the Township Committee adopted Ordinance 12-7 on February 7, 2012, approving a Redevelopment Plan for the Yale Property; and
WHEREAS, the Parties have determined to establish an escrow fund with the Township to provide for the payment of the Township’s professionals (whether employees of the Township or consultants retained by the Township) to, among other things, (i) review and comment upon any and all documents required to effectuate the Redevelopment Plan, including but not limited to a Tax Agreement, Redevelopment Agreement, ordinances and resolutions to memorialize same, and (ii) all documents, letters, reports or other things necessary to effectuate the Redevelopment Plan for the Study Area (hereinafter collectively the “Township Professional Work”); and
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WHEREAS, the Township Attorney has drafted the Funding Agreement, attached hereto, and approves of its terms and conditions; and 

WHEREAS, the Township Committee believes that it is in the best interest of the Township to enter into the Funding Agreement with the Redeveloper in order to implement the  Redevelopment Plan for the Yale Property. 

NOW, THEREFORE, BE IT RESOLVED, by the Township Committee of the Township of Warren, County of Somerset, State of New Jersey, as follows:
1. The Mayor and Township Clerk are hereby authorized to execute the above-referenced Funding Agreement.

2. The Township’s Chief Financial Officer is authorized to establish an escrow account for the Yale Property Redevelopment Project.

3. The Township Clerk is directed to return a fully executed copy of the Funding Agreement to William B. Savo, Esq., Mauro, Savo, Camerino, Grant & Schalk, PA, 77 North Bridge Street, Somerville, New Jersey 08876.

ATTEST: 						TOWNSHIP COMMITTEE OF 
							THE TOWNSHIP OF RARITAN


_____________________________			___________________________
Rose Sollena, RMC/CMC				Michael Mangin
Township Clerk					Mayor



[bookmark: _GoBack]I, Rose Sollena, hereby certify that the foregoing Resolution is a true, complete and accurate copy of a Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on September 17, 2013.             



______________________________
Rose Sollena, RMC/CMC
Township Clerk

