 TOWNSHIP OF RARITAN

COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #14-16
WHEREAS, Fallone at Country Field, LLC – Countryfield Estates has requested the return of Performance Bond #45037957 for Block 78.01, Lot 1; and 
WHEREAS, Township Engineer, Antoine Hajjar, has submitted a letter dated December 23, 2013, a copy of which is made part of this resolution, denying the release of the Performance Bond #45037957 until the following items have been satisfied:

1)
All items on the punch list dated December 3, 2013 must be completed.

2)
Provide evidence that the homeowners association has been formed and there is an association board with officers appointed to care for the detention basin and other common elements, belonging to the homeowners association.  
3)
Provide evidence that all easements as shown on the plans have been reviewed and approved by the Township Attorney and recorded with the County Clerk.

4)
All street right-of-way must be conveyed in fee simple to the Township to the satisfaction of the Township Attorney (Punch List Item #3)

5)
The developer shall coordinate with the Township Clerk to schedule a public bond release hearing before the Township Committee, which shall be advertised and noticed individually to each resident within the development and those within 200 feet in accordance with the Township Code Section 16.16.010G.1. (Ordinance #04-42 is attached)

6)
Any and all outstanding developers and inspections escrow fees shall be paid in full prior to the release of the performance bond.

7)
Maintenance Guarantee shall be posted with the Governing Body for a period of two years after final acceptance of the improvement.  The bond shall be 15% of the cost of the improvement or $133,189.905.
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NOW THEREFORE BE IT RESOLVED by the Mayor and Township Committee of the Township of Raritan that the request for the release of the Performance Bond #45037957 will not be released until the above mentioned Items #1 through #7 are completed.  
TOWNSHIP COMMITTEE OF THE

ATTEST:





TOWNSHIP OF RARITAN

___________________________


______________________________

Rose Sollena, RMC/CMC



Craig O’Brien  
Township Clerk




Mayor




I, Rose Sollena, hereby certify that the foregoing resolution is a true, complete and accurate copy of a resolution adopted by the Township Committee of the Township of Raritan at a meeting held on January 28, 2014.                

Rose Sollena, RMC/CMC

Township Clerk

