
TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON
RESOLUTION NO. 14-239
RESOLUTION OF THE TOWNSHIP COMMITTEE OF THE TOWNSHIP OF RARITAN DESIGNATING FLEMINGTON JUNCTION, LLC AS REDEVELOPER FOR PROPERTY AS SHOWN AS BLOCK 16.01, LOTS 37.01 AND 54 AND AUTHORIZING THE EXECUTION OF A REDEVELOPMENT AGREEMENT WITH FLEMINGTON JUNCTION, LLC

WHEREAS, New Jersey Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq. ("Redevelopment Law"), establishes that a municipality, acting as a "redevelopment entity" as that term is defined by the Redevelopment Law, may arrange or contract with redevelopers for the planning, replanning, construction, or undertaking of any project or redevelopment work; and

WHEREAS, on June 4, 2014, the Township Committee of the Township of Raritan ("Township") adopted a Resolution authorizing and directing the Planning Board of the Township ("Board") to conduct a preliminary investigation to determine whether certain properties, identified as Block 16.01, Lots 37.01 and 54 (the "Property"), or any portions thereof, meet the criteria set forth in the Redevelopment Law and should be designated as a Non-Condemnation Redevelopment Area, as that term is defined by the Redevelopment Law; and


WHEREAS, on August 19, 2014, the Township Committee adopted a Resolution determining that the Property be designated as a Non-Condemnation Redevelopment Area (the "Redevelopment Area") in accordance with the Redevelopment Law and directing that a redevelopment plan be prepared for the Redevelopment Area pursuant to N.J.S.A. 40A:12A-7 ; and 


WHEREAS, the Planning Board of the Township reviewed a proposed redevelopment plan ("Redevelopment Plan") for the Redevelopment Area and adopted a resolution recommending it to the Township Committee on November 12, 2014; and
Resolution #14-239

Page 2

WHEREAS, the Redevelopment Plan was adopted by the Township Committee by Ordinance 14-20 at its meeting held on December 16, 2014; and


WHEREAS, the Township Committee in its capacity as the municipal governing body and as a redevelopment entity (the "Governing Body") is responsible for implementing redevelopment plans and carrying out redevelopment projects pursuant to the Redevelopment Law; and

WHEREAS, pursuant to N.J.S.A. 40A:12-8(f), the Township is empowered to designate a redeveloper to effectuate the Redevelopment Plan; and


WHEREAS, Flemington Junction, LLC is an affiliated entity of MBI Development Company, Inc., an experienced redeveloper of projects such as that anticpated in the Redevelopment Plan and possesses the ability to successfully plan, gain funding for, and construct pursuant to the Redevelopment Plan; and

WHEREAS, Flemington Junction, LLC has requested that the Governing Body, as a redevelopment entity, enter into a redevelopment agreement with Flemington Junction, LLC and MBI Development Company, Inc., providing for Flemington Junction, LLC's development of the Property in accordance with the Redevelopment Plan; and


WHEREAS, the Mayor and Township Committee desire to enter into a redevelopment agreement with Flemington Junction, LLC and MBI Development Company, Inc.;


NOW THEREFORE, BE IT RESOLVED by the Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey, that Flemington Junction, LLC is hereby designated the Redeveloper of the Redevelopment Area; and
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BE IT FURTHER RESOLVED, that the Mayor, Township Administrator and Township Clerk are hereby authorized and directed to execute a redeveloper agreement with Flemington Junction, LLC and MBI Development Company, Inc. on behalf of the Township as attached hereto as Exhibit A, acting as the Township's redevelopment authority and subject to final review and approval by the Township Attorney; and

BE IT FURTHER RESOLVED, that the Mayor, Township Administrator and Township Clerk are authorized and directed to take any and all steps as necessary to carry out the execution of the redevelopment agreement with Flemington Junction, LLC and MBI Development Company, LLC; and
BE IT FUTHER RESOLVED, that this Resolution shall take effect immediately.

ATTEST:





TOWNSHIP COMMITTEE OF THE








TOWNSHIP OF RARITAN

_________________________

___________________________

Rose Sollena, RMC/CMC


Craig O'Brien

Township Clerk




Mayor

CERTIFICATION


I, Rose Sollena, Clerk of the Township of Raritan, County of Hunterdon, State of New Jersey, hereby certify that the foregoing Resolution is a true, complete and accurate copy of the Resolution adopted by the Township Committee of the Townshp of Raritan at a meeting helf on December 16, 2014.








_____________________________








Rose Sollena, Clerk








Township of Raritan

