Explanation: This Resolution authorizes the Township of Raritan to enter into an Amended and Restated HTF Agreement and Escrow Agreement to promote affordable housing.

TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #14-92
WHEREAS, Flemington Junction, LLC, is the equitable owner of that certain property identified as Lots 37.01 and 54 in Block 16.01 on the Tax Map of the Township of Raritan, County of Hunterdon, State of New Jersey, comprising of approximately 11.59± acres (the “Property”); and 
WHEREAS, Flemington Junction, LLC, intends to construct and operate an apartment complex on the Property, which shall consist of 84 low and moderate income affordable rental units (the “Project”); and

WHEREAS, the Project is included in the Township’s Housing Element and Fair Share Plan, and Spending Plan; and

WHEREAS, the Spending Plan includes a $1,000,000.00 loan (the “Loan”) to Flemington Junction, LLC, a single purpose entity created by MBI Development Company, Inc., for the Project, which loan is from the Township’s Affordable Housing Trust Fund for the purpose of creating affordable housing, and not Township resident tax dollars; and


WHEREAS, the Loan was memorialized in an HTF Agreement approved by the Township on July 28, 2018 by Resolution No. 08-150; and 
WHEREAS, the HTF has to be amended to reflect additional financing sources to be sought by Flemington Junction, LLC, and MBI Development Company, Inc., resulting in the need for an Amended and Restated HTF Agreement in the form attached; and

WHEREAS, Flemington Junction, LLC, and MBI Development Company, Inc., requested that the Township authorize the Township of Raritan Planning Board to undertake a preliminary investigation to determine whether the Property qualifies as an area in need of non-condemnation redevelopment pursuant to N.J.S.A. 40A:12A-5; and
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WHEREAS, Flemington Junction, LLC, and MBI Development Company, Inc., volunteered to reimburse the Township for the costs, inclusive of professional fees and staff time related to the preliminary investigation and associated work; and
WHEREAS, an Escrow Agreement in the form attached is pro-posed; and
WHEREAS, the Township of Raritan is desirous of promoting its Housing Element and Fair Share Plan, including affordable housing.

NOW, THEREFORE, BE IT RESOLVED, by the Township Committee of the Township of Raritan, in the County of Hunterdon, and State of New Jersey, as follows:

1. That the Amended and Restated HTF Agreement is hereby approved and the Mayor and Clerk are hereby authorized to sign same.

2. That the Escrow Agreement is hereby approved and the Mayor and Clerk are hereby authorized to sign same.

3. That this Resolution shall take effect immediately.

ATTEST:





TOWNSHIP COMMITTEE OF THE








TOWNSHIP OF RARITAN

_____________________________


___________________________

Rose Sollena, RMC/CMC



Craig O’Brien, Mayor
Township Clerk






CERTIFICATION 

I, Rose Sollena, hereby certify that the foregoing Resolution is a true, complete and accurate copy of a Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on June 4, 2014.     
_____________________________ 

Rose Sollena, RMC/CMC
Township Clerk
{A0800558.DOC}

