

TOWNSHIP OF RARITAN

ORDINANCE #15-02
AN ORDINANCE OF THE TOWNSHIP OF RARITAN, COUNTY OF HUNTERDON, STATE OF NEW JERSEY, AUTHORIZING THE ACQUISITION OF A PERCENTAGE OF PROPERTY KNOWN AS BLOCK 20, LOT 3, COMMONLY KNOWN AS 113 OAK GROVE ROAD, AS SHOWN ON THE OFFICIAL TAX MAP OF THE TOWNSHIP OF RARITAN, FROM KATHY DAVINO AND PATRICIA DAVINO, AND APPROPRIATING THE NECESSARY FUNDS.

WHEREAS, the Township of Raritan was offered the opportunity to acquire forty-eight (48%) percent of that property known as Block 20, Lot 3 (“Property”) on the Official Tax Map of the Township of Raritan, commonly known as 113 Oak Grove Road, for recreation and open space by partial assignment from the New Jersey Conservation Foundation (“NJCF”); and


WHEREAS, the NJCF would retain a fifty-two (52%) percent interest in the Property; and

WHEREAS, the Property offered to the Township consists of a gross area of approximately 25.759± acres, to be subject to a Deed of Conservation Restriction limiting the use of the Property to recreation and open space purposes; and

WHEREAS, the contract purchaser, NJCF, entered into an Agreement for Sale of the Property with Kathy Davino and Patricia Davino, and agreed to assign a forty-eight (48%) percent interest in the Property to the Township for a contribution of a Green Acres Program grant and Hunterdon County Open Space Trust Fund grant totaling $144,504.00; and


WHEREAS, NJCF assembled various funding sources for the purchase price of the Property as follows:


Source of Funds

New Jersey Conservation Foundation 

Department of Environmental Protection, Green Acres Program


Township of Raritan


County of Hunterdon Open Space Trust Fund
; and 

WHEREAS, the NJCF and Township will acquire title to the Property in proportion to the amount of their contribution; and
WHEREAS, however, through a conveyance by the Township of its percentage interest in the Property at closing to NJCF, NJCF will own 100% of the Property; and
WHEREAS, the acquisition of the Property is contingent upon the funding sources contributing the full purchase price for the property; and

WHEREAS, the Township’s portion of the funding is from the following sources:

Party
Source of Funds



  
 Amount
Township
Township Green Acres Grant
   
 
$ 64,244.00

Township
Township Hunterdon County 






 Open Space Trust Fund



  80,280.00
Total








$144,524.00

; and
WHEREAS, the Township desires to acquire title to the Property in the approximate percentage described above and then convey its interest to the NJCF; and

WHEREAS, the Township desires to appropriate $64,224.00 from a Green Acres Program grant and $80,280.00 from the Township Hunterdon County Open Space Trust Fund for a total of $144,524.00 for the purposes described in this Ordinance.

NOW, THEREFORE, BE IT ORDAINED by the Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey, as follows:

1. The Township of Raritan hereby approves and authorizes the Township Mayor, Administrator, Clerk and Attorney to execute any and all documents necessary to consummate the acquisition of the Property, including but not limited to:

a) Partial Assignment of Agreement;
b) Contract of Participation in Preservation of Property;

c) Deed to New Jersey Conservation Foundation; 
d) Declaration of Conservation Restrictions;
e) Closing Statement;
f) Reimbursement vouchers or other similar payment request; and

g) Such other documents as are necessary to consummate this transaction.

2. Appropriate up to $64,224.00 from a Green Acres Program grant and up to $80,280.00 from the Township Hunterdon County Open Space Trust Fund allocated to the Township for a total of $144,524.00 for its share to acquire the Property.

3. The documents described in Paragraph 1 above shall provide the following:

a) Title shall be by Bargain and Sale Deed with Covenants against Grantor’s Acts, with the New Jersey Conservation Foundation and Township owning the Property in the approximate percentages stated above as tenants in common, subject to the Declaration of Conservation Restrictions.
b) The Township conveying its interest in the Property to the New Jersey Conservation Foundation, subject to the Declaration of Conservation Restrictions.
c) The closing shall be contingent upon the funding as described above.

d) Title shall be subject to a restrictive covenant limiting the use of the Property to recreation and open space purposes.

4. This Ordinance shall take effect in accordance with law.

ATTEST:





TOWNSHIP COMMITTEE OF THE








TOWNSHIP OF RARITAN

_________________________      
_____________________________

Rose Sollena, RMC/CMC


Craig O’Brien

Township Clerk




Mayor

NOTICE OF PENDING ORDINANCE

Please take notice that the foregoing Ordinance was adopted on first consideration by the Township Committee of the Township of Raritan at a meeting held on _______________, 2015, and the same was then ordered to be published according to law with a public hearing and final consideration scheduled for the meeting of ________________, 2015 beginning at 7:00 p.m. at the Municipal Building, One Municipal Drive, Raritan Township (Flemington), New Jersey, at which time all interested persons will be heard.

Rose Sollena, RMC/CMC







Township Clerk
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