TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #13-170
RESOLUTION AUTHORIZING THE MAYOR AND CLERK TO SIGN A TAKEOVER AGREEMENT WITH AMERICAN SOUTHERN INSURANCE COMPANY TO COMPLETE CERTAIN IMPROVEMENTS AT NASSAU PARK.
WHEREAS, on October 16, 2012, the Township of Raritan declared Cedar Grove Shopping Center, LLC, in default of its Performance Bond because it failed to complete the site work at that development known as Nassau Park; and
WHEREAS, the Township negotiated with American Southern Insurance Company to complete the site work at Nassau Park; and
WHEREAS, the parties negotiated a Takeover Agreement in a form approved by the American Southern Insurance Company, the Nassau Park Office Condominium Association, Inc., Team Capital Bank, N.A., and the Township; and

WHEREAS, the Nassau Park Office Condominium Association, Inc., and Team Capital Bank, N.A., support and urge the Township to enter into the Takeover Agreement; and

WHEREAS, the Township believes that it is in the best interests of its residents to conclude this matter.
NOW, THEREFORE, BE IT RESOLVED by the Township Committee of the Township of Raritan in the County of Hunterdon and State of New Jersey as follows:
1. The Mayor and Clerk are hereby authorized to sign the Takeover Agreement in substantially the form attached, with the final form to be approved by the Township Administrator and Attorney.

2. The cash guaranty that the Township is holding in escrow be disbursed as described in the Takeover Agreement.

3. This Resolution shall take effect immediately.
ATTEST:





TOWNSHIP COMMITTEE OF THE








TOWNSHIP OF RARITAN

_____________________________

___________________________

Rose Sollena, RMC/CMC


Michael Mangin

Township Clerk




Mayor

CERTIFICATION

I, Rose Sollena, Clerk of the Township of Raritan, County of Hunterdon, State of New Jersey, hereby certify that the foregoing Resolution is a true, complete and accurate copy of Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on October 1, 2013.  







Rose Sollena, RMC/CMC







Township Clerk
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