TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY
RESOLUTION #14-177
A RESOLUTION ACCEPTING THE SCOPE OF WORK PERFORMED BY THE SURETY AT THE NASSAU PARK OFFICE COMPLEX ON ROUTE 31, AND RELEASING PERFORMANCE BOND.
WHEREAS, Cedar Grove Shopping Center, Inc., failed to complete the bonded improvements for that development commonly known as the Nassau Park Office Complex on Route 31 in the Township of Raritan; and

WHEREAS, the Township declared Cedar Grove in default of its Performance Bond and entered into a Takeover Agreement with Cedar Grove’s bonding company, American Southern Insurance Company, to perform an agreed upon the Scope of Work; and

WHEREAS, American Southern retained a completion contractor to complete the Scope of Work at Nassau Park; and
WHEREAS, the Scope of Work was completed and on December 20, 2013, the Engineering Department conducted a final inspection; and

WHEREAS, Paragraph 9 of the Takeover Agreement provides in part that:

...The Bond shall not be released by the Township until the Scope of Work is accepted by Resolution of the Township Committee at a public meeting; and
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WHEREAS, on September 8, 2014, the Township Engineer recommended that the Township Committee accept the Scope of Work and authorize the Clerk to release the Performance Bond to American Southern.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Township Committee of the Township of Raritan as follows:

1. That the Scope of Work is accepted by the Township of Raritan.

2. That the Performance Bond be returned by the Clerk to American Southern Insurance Company.

3. That the cash deposit that the Clerk is holding in escrow, pursuant to Paragraph 7 of the Takeover Agreement, be released from the escrow and transferred to the Township General Account.

4. This Resolution shall take effect immediately.

ATTEST:





TOWNSHIP COMMITTEE OF








THE TOWNSHIP OF RARITAN

__________________________

_____________________________

Rose Sollena, RMC/CMC


Craig O’Brien, Mayor
Township Clerk
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CERTIFICATION
I, Rose Sollena, hereby certify that the foregoing Resolution is a true, complete and accurate copy of a Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on September 16, 2014.  
__________________________________






Rose Sollena, RMC/CMC







Township Clerk
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