 TOWNSHIP OF RARITAN

COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #14-18
WHEREAS, Garden Homes, aka Raritan Town Square, has requested the return of a Letter of Credit for Wal Mart, the return of a Maintenance Bond for Minneakoning Road Improvements and a reduction of a cash Performance Guarantee for Block 16, Lots 35, 36, and 38; and

WHEREAS, Township Engineer, Antoine Hajjar, has submitted a letter dated 
January 8, 2014, a copy of which is made part of this resolution, recommending the release of a Letter of Credit for Wal Mart in the amount of $333,525.06, the return of a Maintenance Bond for Minneakoning Road Improvements in the amount of $10,227.00 and the reduction of a cash Performance Guaranteee be issued with a cash retention of $2,500.00.   

NOW THEREFORE BE IT RESOLVED by the Mayor and Township Committee of the Township of Raritan as follows:

1)
Release of Letter of Credit for Wal Mart in the amount of $333,525.06.

2)
The return of a Maintenance Bond for Minneakoning Road Improvements in the amount of $10,227.00.

3)
Reduction of a cash Performance Guarantee for Building J with a cash retention of $2,500.00.

TOWNSHIP COMMITTEE OF THE

ATTEST:





TOWNSHIP OF RARITAN

___________________________


______________________________

Rose Sollena, RMC/CMC



Craig O’Brien 
Township Clerk




Mayor




I, Rose Sollena, hereby certify that the foregoing resolution is a true, complete and accurate copy of a resolution adopted by the Township Committee of the Township of Raritan at a meeting held on January 28, 2014.                

Rose Sollena, RMC/CMC

Township Clerk

