 TOWNSHIP OF RARITAN

COUNTY OF HUNTERDON, NEW JERSEY

AUTHORIZING RELEASE OF PERFORMANCE AND MAINTENANCE BONDS
RESOLUTION #14-191 
WHEREAS, STICKEL PROPERTIES, LLC, a limited liability company of the State of New Jersey, having its New Jersey offices at 211 Somerville Road, Bedminster, NJ 07921 (the “Developer”), and the TOWNSHIP OF RARITAN, in the County of Hunterdon, a municipal corporation of the State of New Jersey, having its offices at 1 Municipal Drive, Flemington, New Jersey 08822, (the “Township”), have entered into a settlement agreement dated October 16, 2014 (the “settlement agreement”), settling a dispute over repairs to the surface of the walking trails in the Raritan Estates subdivision development;

WHEREAS, Township Engineer Antoine Hajjar is satisfied that all improvements in the Raritan Estates subdivision development have been satisfactorily completed except for the repairs to the surface of the walking trails, and the settlement agreement provides that, in exchange for the payment of $26,231 by the Developer to the Township, the Township will make the repairs to the surface of the walking trails and, upon payment by the Developer to the Township of the $26,231, the Township will release Performance Bond #FP0018380 issued by First Indemnity of America in the amount of $32,866.32, but the Township will keep the cash deposit of $4,264.01, and the Township will release Maintenance Bond #FP0018379 issued by First Indemnity of America, with the total amount of money paid by the Developer to the Township to be $30,495.01;
NOW THEREFORE BE IT RESOLVED by the Mayor and Township Committee of the Township of Raritan that, upon receipt, deposit and clearance of a check in the amount of $26,231 from the Developer to the Township, Performance Bond #FP0018380 issued by First Indemnity of America in the amount of $32,866.32 and Maintenance Bond #FP0018379 issued by First Indemnity of America shall be released, and the Township shall withdraw the Developer’s deposit of $4,264.01 and deposit same into the Township’s bank account.   
TOWNSHIP COMMITTEE OF THE

ATTEST:





TOWNSHIP OF RARITAN

___________________________


______________________________

Rose Sollena, RMC/CMC



Craig O’Brien  
Township Clerk




Mayor




I, Rose Sollena, hereby certify that the foregoing resolution is a true, complete and accurate copy of a resolution adopted by the Township Committee of the Township of Raritan at a meeting held on October 21, 2014.                  

Rose Sollena, RMC/CMC

Township Clerk

