
TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY
RESOLUTION #14-98

RESOLUTION AUTHORIZING MAYOR AND TOWNSHIP CLERK TO THE EXECUTE A REDEVELOPMENT AGREEMENT BY AND BETWEEN THE TOWNSHIP OF RARITAN AND RARITAN JUNCTION, LLC 


WHEREAS, the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1, et seq., as amended and supplemented (the "Act"), provides a process for municipalities to participate in the redevelopment and improvement of areas in need of redevelopment; and
WHEREAS, on September 7, 2010, the Township Committee of the Township of Raritan adopted Resolution No. 10-142 which authorized the Township of Raritan Planning Board (the “Board”) to undertake a preliminary investigation to determine whether or not certain lands should be designated as an “Area in Need of Redevelopment” in accordance with N.J.S.A. 40A:12A-1, et seq. (the “Redevelopment Law”); and
WHEREAS, the study area consists of Block 16.02, Lots 41, 42, 44, 45, 46, 47, 48 and 49 with the largest property being Block 16.02, Lot 41, an abandoned and obsolete manufacturing facility (the “Yale Property”) of approximately 328,136 square feet, which includes a parking lot and an open space parcel used by the Board of Education for recreational purposes. Lot 41 is separated from the lots and uses fronting on Route 31 by environmentally sensitive lands, a power line easement, and steeply sloped lands (the “Study Area”); and
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WHEREAS, after the conclusion of the public hearing before the Board described above, the  Board adopted, on December 13, 2010, Resolution No. 29-2010 (the “Board Resolution”) finding and concluding that only Block 16.02, Lot 42 (the Yale Property with 44.61 acres) of the Study Area should be designated as an area in need of redevelopment pursuant to the Redevelopment Law, and that the remaining properties included within the Study Area were not found to be consistent with the redevelopment criteria pursuant to the Redevelopment Law; and
WHEREAS, on December 21, 2010, the Township Committee adopted Resolution No. 10-233 which designated only Block 16.02, Lot 41 as an area in need of redevelopment pursuant to N.J.S.A. 40A:12A-6 of the Redevelopment Law and directed the  Board to prepare a Redevelopment Plan for Block 16.02, Lot 41 pursuant to N.J.S.A. 40A:12A-7.f of the Redevelopment Law; and
WHEREAS, on December 12, 2011, the Board recommended adoption of the Yale Redevelopment Plan Ordinance to the Township Committee by Resolution #16-2011; and
WHEREAS, the Township Committee of the Township of Raritan adopted Ordinance No. 12-7 on February 7, 2012 approving a Redevelopment Plan for the Yale Property in accordance with N.J.S.A. 40A:12A-7 (the “Redevelopment Plan”);
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WHEREAS, the Redeveloper is the owner of the Yale Property; and
WHEREAS, on March 20, 2012 the Township Committee of the Township of Raritan adopted Resolution No. 12-61 designating Raritan Junction, LLC as the Redeveloper to redevelop the Yale Property in accordance with Ordinance No. 12-1; and
WHEREAS, the Redeveloper submitted a proposal to the Township Committee for the redevelopment of the Yale Property, which includes the demolition of existing structures and the construction of a retail store of approximately 154,000 s.f., as well as the construction of gas pumps and required parking; and
WHEREAS, the Redeveloper filed a subdivision application with the Board subdividing the Yale Property into proposed Lot A consisting of approximately 3.46 acres +, proposed Lot B consisting of approximately 7.69 acres +, and proposed Lot C consisting of approximately 24.45 acres + ; and 
WHEREAS, the Redeveloper also filed with the Board a site plan application on proposed Lot C for a Costco discount club consisting of 154,000 s.f., accessory structures such as gas pumps and required parking (“the Project”); and
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WHEREAS, the Board approved the Site Plan and Minor Subdivision Plan (as defined below)  for Phase I of the Project on June 12, 2013 under Resolution No. 10-2013, which Resolution was memorialized on July 24, 2013; and
WHEREAS, the Township has determined that the Project is consistent with and meets the goals of the Redevelopment Plan and is in the best interest of the community; and
WHEREAS, the Act authorizes the Township to arrange or contract with a redeveloper for the planning, construction or undertaking of any project or redevelopment work in a redevelopment area; and
WHEREAS, the Township and the Redeveloper have engaged in negotiations, and the Township has determined that in furtherance of the Township's goals and objectives to implement the Redevelopment Plan, it is in the Township’s best interest to enter into a redevelopment agreement (the “Redevelopment Agreement”) with the Redeveloper to redevelop the Project Site (as defined in the Redevelopment Agreement) in the form annexed hereto. 
NOW THEREFORE, BE IT RESOLVED, by the Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey, as follows:
1. The Mayor and Township Clerk are hereby authorized to execute the Redevelopment Agreement in the form annexed hereto.
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2. The Township Clerk is directed to forward two (2) executed copies of the Redevelopment Agreement to the Township Attorney so that he may retain one (1) copy for his records and forward one (1) copy to counsel for the Redeveloper.



ATTEST:						TOWNSHIP COMMITTEE OF
							THE TOWNSHIP OF RARITAN



__________________________			_____________________________
Rose Sollena, RMC/CMC				Craig O’Brien, Mayor
Township Clerk					



I, Rose Sollena, hereby certify that the foregoing Resolution is a true, complete and accurate copy of a Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on June 17, 2014.  
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Rose Sollena, RMC/CMC
						Township Clerk
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