TOWNSHIP OF RARITAN

COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #15-15
Authorizing the Township Attorney to Enter Into a Stipulation of Settlement Relative to the Tax Appeal captioned Hyland LLC v. Raritan Township, Tax Court of New Jersey, Docket Nos.:006170-2012, 003143-2013 and 004035-2014.
WHEREAS, Hyland LLC (“Taxpayer”), the owner of 362 Highway 31, Block 9, Lot 5.01 (“Property”) on the Township of Raritan’s Tax Assessment Maps, filed an appeal of its  2012, 2013 and 2014 tax assessments in the Tax Court of New Jersey, Docket Nos.: 006170-2012, 003143-2013 and 004035-2014; and

WHEREAS, the assessment in each year under appeal was $2,137,500 (which would convert to an equalized market value of $2,231,400 in 2012; $2,158,700 in 2013; and $2,137,500 in 2014 the average ratio exceeding 100% in 2014); 

WHEREAS, the Taxpayer obtained an appraisal report that opined that the market value of the Property in 2012 should be $1,650,000 (which at an average ratio of 95.79% would result in an assessment of $1,580,500), and in 2013 should be $1,630,000 (which at an average ratio of 99.02 % would result in an assessment of $1,614,000), and
WHEREAS, the Township Committee of the Township of Raritan met and discussed the aforesaid tax appeal and the recommendations of its Township Tax Assessor and Township Attorney; and

WHEREAS, the form of Stipulation of Settlement is annexed hereto, having been reviewed by the Township Committee of the Township of Raritan; and

WHEREAS, an acceptable settlement of the aforesaid tax appeal has been negotiated in which the Taxpayer agrees to withdraw the 2012 and 2013 tax appeals on the Property; and 

WHEREAS, the Township Tax Assessor and Township Attorney recommend that the settlement include an reduction of the 2014 assessment from an assessment of $2,137,500 to a reduced total tax assessment of $1,900,000, as more specifically set forth in the Stipulation of Settlement; and 
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WHEREAS, the average of the assessments for the three years under appeal, pursuant to the settlement, taking into consideration the withdrawals, would be $2,058,300; and
WHEREAS, the Taxpayer agrees to waive interest if the refunds required to be paid by reason of this reduction are paid to the Taxpayer’s attorney’s trust account, “Michael A. Vespasiano, Attorney Trust Account,” within 60 days of the Judgment; and
WHEREAS, the Township Attorney and Tax Assessor recommend the settlement as two of the three years under appeal will be dismissed, the settlement represents a nominal reduction in assessment in 2014, it is a reasonable compromise, and it will save the Township the costs of further litigation of these tax appeals; and

WHEREAS, the Township Committee leaves the allocation between land and improvements of the aforesaid 2014 tax assessment to the Township of Raritan’s Tax Assessor’s discretion with the direction that same be set so as to be most beneficial to the Township; and 

WHEREAS, the aforesaid settlement has no general application to other properties within the Township of Raritan as a result of the aforesaid specific facts situation; and 

WHEREAS, the Township Committee will make this settlement with the Taxpayer without prejudice to its dealing with any other Raritan Township taxpayer’s request for tax assessment reduction.

NOW, THEREFORE, BE IT RESOLVED by the Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey, as follows:

1.
The Township Attorney is authorized to execute a Stipulation of Settlement in the form annexed hereto, relative to the tax appeal of Hyland LLC in the Tax Court of New Jersey, Docket Nos.: 006170-2012, 003143-2013 and 004035-2014, with regard to the property located at 362 Highway 31, Block 9, Lot 5.01 (the “Property”), which Stipulation of Settlement provides that tax appeals for the 2012 and 2013 tax years will be withdrawn and dismissed; and the settlement further provides that the 2014 assessment be reduced to a total tax assessment of $1,900,000, as more specifically set forth in the Stipulation of Settlement; and the settlement further provides that the Taxpayer waives the payment of interest if the refunds due are paid within 60 days of judgment to the Taxpayer’s Attorney’s Trust Account.
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2.
The form of Stipulation of Settlement is annexed hereto, having been reviewed by the Township Committee of the Township of Raritan.

3.
The settlements outlined above shall be without prejudice to the Township’s dealings with any Township’s taxpayers’ request for tax assessment reductions.







TOWNSHIP COMMITTEE OF THE

ATTEST:




TOWNSHIP OF RARITAN

___________________________

________________________________

Rose Sollena, RMC/CMC


Mayor 
Township Clerk




CERTIFICATION

I, Rose Sollena, hereby certify that the foregoing resolution is a true, complete and accurate copy of a Resolution adopted by the Township Committee of the Township of Raritan at a meeting held on January 6, 2015.







Rose Sollena, RMC/CMC







Township Clerk

Dated: 
                                  , 2014
	Explanatory Statement:

This resolution authorized the Township’s Attorney to enter into a stipulation of settlement relative to the tax appeal captioned captioned Hyland LLC v. Raritan Township, Tax Court of New Jersey, Docket Nos.:006170-2012, 003143-2013 and 004035-2014.
   Martin Allen                                                          
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