
	TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #16-119



	WHEREAS, in August, 2008, the Township Committee of the Township of Raritan entered into a Housing Trust Fund Agreement to loan Flemington Junction, LLC, $1,000,000 from the Township's Affordable Housing Trust Fund for a term of 30 years, at a simple interest rate of one-half (0.5%) per year, to assist Flemington Junction, LLC, with the construction of 84 affordable rental units; and

 	  WHEREAS, in June, 2014, the Township Committee reaffirmed that loan commitment by entering into an Amended and Restated Housing Trust Fund Agreement; and 

   	WHEREAS, the closing on that loan is in the process of being scheduled and the Township Committee desires to authorize the Township Mayor, Administrator, Clerk, Chief Financial Officer and Attorney to sign those documents and take those steps necessary to effectuate the loan closing as contemplated in the 2008 HFT Agreement and the 2014 Amended and Restated HFT Agreement; and

  	WHEREAS, the Township's Affordable Housing Trust Fund is funded by developer contributions for the specific purpose of promoting the creation of affordable housing.

  	 NOW, THEREFORE, BE IT RESOLVED by the Township Committee of the Township of Raritan, County of Hunterdon, State of New Jersey as follows:

 
 	 1. 	The Township of Raritan Mayor, Administrator, Clerk, Chief Financial 		Officer and Attorney are hereby authorized to sign those documents and 		take those steps necessary to effectuate the loan closing as contemplated 		in the 2008 HFT Agreement and the 2014 Amended and Restated HFT 		Agreement.

   	2.	This Resolution shall take effect immediately.
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CERTIFICATION


I, Rose Sollena, hereby certify that the foregoing resolution is a true, complete and accurate copy of a resolution adopted by the Township Committee of the Township of Raritan at a meeting held on May 3, 2016.



							Rose Sollena, RMC/CMC
[bookmark: _GoBack]							Township Clerk












	

