TOWNSHIP OF RARITAN
COUNTY OF HUNTERDON, NEW JERSEY

RESOLUTION #17-272

A RESOLUTION AUTHORIZING 2017 BUDGET TRANSFER #1
(EMERGENCY)

WHEREAS, N.J.S.A. 40A:4-58 of the Local Budget Law provides for the transfer of funds
from appropriations deemed to have an excess, to appropriations where sufficient balances are not
available to fulfill the purpose of the appropriation to the end of the fiscal year, providing that no
transfers may be made to appropriations for contingent expenses or deferred charges, and no
transfers may be made from appropriation for contingent expenses, deferred charges, cash deficit of
the preceding year, reserve for uncollected taxes, down payments, capital improvements fund and
debt service; and

WHEREAS, N.J.S.A. 40A:4-45a and 45.38 of the Budget Law restrict transfers from
appropriations excluded from the Cap Law to appropriations within the Cap Law and also between
appropriations excluded from the Cap Law except that transfers may be made to debt service; and

WHEREAS, the Township is moving to a self-funded health insurance program January 1,
2018 and the stop loss carrier is requiring pre-funding for the 2018 contract; and

WHEREAS, no appropriation was made for the immediate binder payment in the 2017
budget and a transfer is necessary.

NOW, THEREFORE BE IT RESOLVED, by the Mayor and Township Committee of the
Township of Raritan that the following transfers are authorized between appropriations in the 2017
budget and that a certified copy of this resolution adopted by not less than a two-thirds (2/3) vote
of the full membership of the governing body be transmitted to the Administrator and Chief
Financial Officer.

Transfer From Transfer To Amount
Social Security Deferred Contribution $ 850.00
Social Security Group Health Insurance $29,151.00
Social Security Employee Bonds $ 500.00
Social Security General Liability Insurance $1,785.79
Social Security Worker’s Compensation Insurance  $ 5,723.81
Police S&W Administration S&W $ 5,900.00
Police S&W Tax Collector S&W 500.00
Utilities Solid Waste Disposal $ 3,000.00

Total $47,410.60
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ATTEST:

Sk Jonia

Lisa Fania, RMC
Township Clerk

TOWNSHIP COMMITTEE OF THE
TOWNSHIP OF RARITAN

7.4
Karen{Gilbert
Mayor

CERTIFICATION

I, Lisa Fania, Clerk of the Township of Raritan, County of Hunterdon, State of New Jersey, hereby
certify the foregoing resolution is a true, complete and accurate copy of a resolution adopted by
the Township Committee at a meeting held on November 6, 2017.

Mg yovia

Lisa Fania, RMC
Township Clerk




